
Stock Prices
Turn Upward;
Trade ?Jroader

Impetus Derive.l From Spco-
iilation in Strcl Securi-jfirs: Other Issnea Are
INot Neglect4ed, However

Stock prscr^ moved buoyantly to
higher levela j esterday in a broadening
r.iarkct under thc itnpetus given specu-
'atlon for the rise by announceinent of
the merger of the Bethlehem Steel
Corporation and thc Lackawanna Steel
Companv. The ir.iportance altached to
this development was measured by the
advance of thc steel taccks as a group
out of all prcporiions to the rest of
the market, Lackawanna. opening from
7 to i« points up and closing with a
r.et gain of more than 12 points, be¬
ing the leader aa reports gained cur¬

rency of a favorable basis of exchange
in consummatirg the consolidation.
Attention of the professior.al clcment
and the publie alike was centered on
the steel shares, but other issues were
not neglected and the market at thc
close had re.covcred on thc average al-
most a point of the loss on the wcek's
leaction.

EfTcctivcness of ihe merger an-
ouncemeut a« n market faeior was

dependent upon two considerations;
the total absence of prellminary news,
fmphaoizing thc surprise elr-ment, and
The fact that tho dorlinr had adjusted
internal conditions in the market to a

degree that resumption of the rise was
in order. Merger forecasts, relating
to ateel, copper and augar companies,
in particular, have been among the ma¬
terial found most useful in advancing
stocks since the rise started last
autumn. Completion of one major
onsolidation gave added force to these
nroepects yesterday and talk of half
a dor.en nmaIgamation3 figured
prominently in ir.fluencing the action
of the more buoyant stocks.
Bonds gave a slightly better ac-

counb of themsolves, the uncertain
tone being succeeded, in the case of
gilt-edged issues, especialiy by evi¬
dence of firmness. Of special inter¬
est in this division was the absorption
by investors of an additional $42,000,-
000 Federal Land Bank AM per cent
bonds, thc total representing roughly
lhe oversubscription to the issue
Irought out last Monday. Easier
money, reflected in a call loan rate of
3 per cent, was as helpful to investment
as to spcculative securities.
Other markets registered little that

could be regarded as significant. The
foreign exchanges sagged throughout,
bat losses were unimportant. The un-
favorable evolution of the Russian
negotaitlons at Genoa was to a cer¬
tain extent counterbalanced by Brit¬
ish determination to contirsue the con¬
ference at Genoa for settlement of
<rther mattera. In point of activlty,
the market has lately reverted to vir-
tually a pre-war basis. Fluctuationa
are largely determincd from London.
Wheat settled down to normalcy

after the sensational price advance of
Thursday and on quieter trading quo-
tatlons revealed net changes of only
*-i to Ta cent, representing the slight
losses scored in a reaction from the
rontinued advance. Cotton was irregu-
7ar and subject to conflir.ting move-
menta, rloting prices being 10 points
lewer to 1 point. highrr.

Money and Credit
Opening and renewing at 3% per

cent yesterday, the rate on call money
on the Stock Exchange was quickly
brought down to 3% per cent, where
it held until the close. Most loans
were arranged outside the board, where
funds were freely available at 3 percent. Time money was nominallvquoted at previously rr.tablished rates,but thr attitude of the borrowers was
so firmly held that little if any busi¬
ness was done at more than 4*4 percent.

Yester- Year
x . , ^ay. *go-On mdustnal collateral.. S9* 6On mixed collateral. 3«i 6Time money (mixed collateral):Sixty days.4 @4% 6H@7Ninety days.4V4 «i<j@7Four months.4%@4% 6HfS>7Four to six months. 4^@4^ 6V4(ffi7
Bank Clearings-- Bank clearings atNew York yesterday were: Exchanges,$7:>6.300,000; balances, $78,100,000.
Silver.London, 85%d; New York,domestic bar. PJ^sc; foreign, TOVse;Mexican dollars, B3^c.

e

The Dollar in Foreign Exchange
Transactions in the foreign exchangemarket yesterday were in small vol¬

ume and there were few importantchanges in rates. Guilders continued
toward higher levels. Cable rates on
London moved within a narrow limit.

EUROPE
Testor- Previous Tsar
day. day. »bo.GTtKAT TaTvITAIN (par S1.S6 a *over«t»n>

Demand -*.4-t% 4.44'^ t.99%l~al>les 4.41'-. 4.44 H» 4 I'l
60-d bllla fbuy'g) 4. ;i*8 -iu ', 96

*

90-d bllla bUJ '»: 4 ',!,,, 4 10% T7.34
FRANCB (rai 15.3 ecwta a franc)
Demand ....... 9.i0 v.i:;>, S.6l--iFablea . 9.121* 9.14 s 62

BELGIUM (par 19.3 ct-nta a franu)
Damand 8.30 i."U'j 8.5714Cable* . 8.30% K.:>t 8 5"

CWITZERJ-AND (par l'j.3 cents a franc)
Demand .19 27 19.27 17.90
Cabiea.1 9.29 19.:9 17.92

ITALT (par 19.3 cents a llra)
Demand 5.25 S.T-0 6.50
*';ibles . 6.25'*. 5.30% 6.50'-iMOLLAS'D (par 40.2 cents a. florln)
Demand .:;«60 38.52 "5.83
*'al lea.38.455 38.51 35.83

tiERMA.VY (p»r 2J.i cent? a m*r'.-:>
'' mand .',.¦', 3i% 1.79'!
«'.k* ;i"« ,34**. 1.79'a

Al.'STKlA ti'ii! to ;; cents » erown)
'. m« :,¦.! ."11', .015 .?.'

NOR*. Al ipar 2t,8 centa u crown)
Demand .18.63 18.80 16.67
i" les.18.68 I8.fi5 10.6;

SWtLitN (par 26.s cftits a crown)
r>i nia-.id .25.66 21.51 22.65
*"?-l*ies.25.70 21.62 23.70

DKNMARK (par 26.8 cents a crown)
i'emand .il.26 21.25 1*4.20
t'cbles.21.30 21. J0 18.25

SPAIN (par 19.3 cents a peseta)
Dt-rnKiid .16.54 15.52 33.66
CJables .15..'.6 16.54 13.58

PORTUOAL (par 108.06 cents an sscudo)Demand . S.oo s.oo 9.12%''>Mi"i .f*10 S.'O 9 25
8KBECK ipar 19.8 cents a. drachma)Dsmand 4.20 .. 6.08
**'" AM* ti>i»r 2I.S ,:cnts » mai! i

."75'-.. .025 18
CiSESCHO-SLOVAkiA l|«i i'O.: ,.enta *

e ro w r, >
Di ind .'. .. ; V' J.9.% 1.4S
ablss.I.S3 1.C2' 1.49

JLUO-SUAVIA (;>ar 20.x cents s crown)
nnd.:4«ij ."6U .76

.'mU'.e, .S61*! .36 s.,, .76%RI'MAMa 'par IV.3 cents a leu;
Demand .70 .70 1.82
'at'iee .70 .70 1.83

FXXL.A.VD (par 19,3 cerrts a mark)
.'J*marid 2.10 2.09 2.27
CafalM :¦', 2.09 2.30

(CatUlnak.: >n v...i C(/1uiujb>

Transactions Yesterday in Listed Stocks
, Sumitiary of Stock Exchange Dealings

(Copyrlnht, 1J22, New Tork Tribune lnc.)
STOCKS

DayYaar Janaary 1 te date
Teelerday befora ege 1922 1921 1920

Railroad atecka ..... 126,000 188,800 188,800 16,281,600 16,781,600 20,986,200
Other atocka. 938,000 881,800 612,800 80,991,600 62,896,800 85,837,500
All atecka .'... 1.084,000 1,039,900 799,600 96.273,100 68,178,400 106,823,700

BONDS
Janaary 1 to date

Teaterday Day before Year am 19221921
U. 8. *c-«rnmcnt b-ndn. $4,000,000 $6,842,000 $2,789,000 $770,981,000 $675,831,000
Railroad bonda . 3.160,000 3,962,000 3,487,000 468,783,000 214,009,000
Other honda . 6,668,000 8,652,000 3,311,000 535,362,000 225,029.000
All benda . 12.826,000 16,456,000 9,587,000 1,775,146,000 1,064,869,000

. Net
Sale*. Open. Hifh. Low. Close. rh.e. Bld. Aak,

Ajaa Rabber. 700 17 17 16% 17 + % 16*4 17
Alaaka Gold Mlnaa.. 1100 % rj, a, 34- 34 ?e
Alaaka Janean . 1800 1% 1% 1% 1%+ a 1% 1%
Allied Chem A Dye. 1900 66 66% 65% 66% l % 66% 66%
Allla Chalmera . 300 48% 48% 481 j. 481.- 48 49

do pf . 300 97% 98 97% 97%4 % 97% 97%
Amer Aari Chemical 300 381._ 38% 38% 38! 4. Va. 38'4 33%
do pf . 400 66 66 65% 6534. % 65'., 66> a

Amer Beet Surar .. 700 38% 39 38% 39 % 39% 40
Amer BoM-h Maf 900 44' z 44i

_ 43% 44 1 1 43% 44%
American Can . 3800 48% 47% 47 47% + 3a 473B 47%
Amer Car * Fdy 500 158 158!. 138 168%+ 2 158'._ 160
Amer Chicle . 1800 12*4 1. 12% 1234+ '/a 123i 13' 4
Amer Cotton Oil ... 1400 257-, 23% 25 25'/.. % 25"'. 25%
Amer Drua Synd ... 100 5% 6% 51,4 51/4- 5' 4 584
Amer Ride & Leatfc. 100 15 15 15 15 -l- % 15% 16
do pf . 400 6644 67% 6638 673,4- 11/, 67 68

American Ice . 1100 102% 104% 102% 104 -.- 2 104'4 105
do pf . 300 80% 80' 80% 80' .;- % 80'B 80' 2Amer Inter Corp 600 43% 44% 433. 44'8 7. a,, 431 'g 433*

Amer La France ... 600 12^ 12% 12% 12%- 12?4 12%
Amer Llnseed . 200 32a* 32% 32% 32%. '4 32% 33
Amer Locomotire 3900 113% 114% 113 114 1 114 114%
00 pf . 200 116'-4 116% 116% 11614-- 116% 117'

Amer Radiator 1100 98 98 95'4 97'
_+ 4% 97'4 97%

Amer Safety Raior 600 6% 6% 6% 6% % 6% G%
Amer Ship & Com.. 1100 16% 171 , 16' ',-. 17 % 16' 2 16%Amer Smeltina 1900 56% 58'4 56% 58 1% 571/. 58

«.. Pf . 1500 97% 97% 97 97%. !/2 97% 98
Amer Steel Fdy 3900 38% 38% 37% 38*4-. % 38% 38%Amer Sujrar . 1100 73% 74% 73% 74% % 74% 74',
Amer Sumatta Tob 15O0 33!, 33' 8 32 32%. 1% 33 34
Amer Tei & Tei 2100 121% 121% 121% 121%- 121', 121%Amer Tobacco. 1100 138% 139% 138% 139' |- 2 135% 136
do pf . 500 101 101 100% 100%. 1/, 10034 1011 z.*. B . 1600 135 136% 135 136%+ 1% 135% 136'

Amer Woolen . 3100 91% 91% 91 91%--- % 91% 91%*e pf . 200 106 106 108 106 - 105'A 106%Amer Zinc ft Lead .. 600 18% 18% 18 18'. % 17% 18
«*. *f . 200 43% 43% 43% 43%. % 44 45

Anaconda . 7000 62% 03 62% 62%+ % 62% 62%Aaao Dry Gooda - 300 54 64% 53% 64%+ % 54% 65
«.. 2d pf . 200 84 84 84 84 . % 83 84%Aaaoeiated Oil . 3100 122 126% 121 126%+ 4% 125% 126

Atehlaon . 1900 99% 99% 99 99%. % 99 99%<>o Pf . 500 91 91 91 01 % 90% 9l'
Atlantic Coast Line.. 100 100% 100% 100% 100% '. 3B 101% 102
Atlantic Frnit . 3100 3»4 4 3% 3%. % 3% 4
Atlantic, Gulf ft W I 500 35% 35% 35% 35% :- % 35 35%do Pf . 200 24 24% 24 24'/2-

"

24% 25
Atlas Powder . 100 125 125 125 125 - 124 125'

_Austin Nichols . 300 25l_ 26% 25 25 % 24% 25%
Baldwin Loco . 15900 115% 116% 114% 116%-- 1% 115% 117
Baltimore ft Ohio .. 4900 45% 46% 45% 46 + % 45% 46

do pf . 600 60% 60% 60% 60%-- 60% 60%Rayuk Broa . 100 48 48 48 48 - 48 50
Barnadall Cor A 1900 45 45% 44% 44%. % 44% 45
*»B . 700 32% 32% 31% 31%. 1% 31% 32%Ratopllaa Mlnin* ... 800 1 1% 1 1%+ % 1 1%Bethlehem Stael - 2300 76% 79 76% T7%J- 3% 77% 77%do B . 62200 79% 82% 78% 81%+ 2% 81% 81%do 7% pf . 200 99 99 99 99- 94 99
do 8»'0 pf . 200 114 114 114 114 + 1% 112% 114

Bklj-n Edison. 100 107 107 107 107 - 107
*

108
do rts . 500 2% 2% 2% 2%+ % 2% 2%Bklyn Rap Transit... 2100 26% 26% 25% 25%. % 26% 26%do ctfa . 1100 22% 22% 22 22 . % 22' 22%Bklyn Lnlon Gas ... 300 102 102 101% 101%+ a* 101% 103

Brit Emp Steel 2d pf 100 26% 26% 26% 26!.. Vz 26% 27
Brown Shoe. 200 45% 46 46% 46 % 45% 47
d«Pf . 100 89 89 89 89 . % 89 90

Brunawick . 100 4 4 4 4 - 3 4%Buma Bros A. 500 133 133% 133 133%+ % 133% 133%d° B . 500 39% 4034 39 40%+ 1% 4034 41Bntt« Copper A Zine. 100 6% 6% 6% 6%- 6'a, 6%Butte & Sup Copper. 100 31% 31% 30% 30%+ % 30%' 31B"««"<* . 400 26% 26% 26 26 . % 26% 26%
Caddo Oil . 400 12% 12% 12% 12%+ % 12% 12%Callahan Zine ft Lead 2900 7% 8 7»a 8 + % 73, 77,Calif Packina . 600 79 7,9 79' 79-' 78% 79Calif Petrol . 2100 55% 56% 65% 56%J- % 56 56,/Canadian Pacific ... 2900 139% 140% 139% 140 + % 140% 140"/.Central Leather .... 1900 36% 37% 36 37%+ % 37 37'/_do Pf . 200 69 69 .69 69 + % 69 70

*

Cerro de Paaco . 200 37 37 37 37 + % 361 371/.Chandlar Motor* .... 3200 72% 73% 72 73%+ 1% 73% 74Cheaapeakc & Ohio .. 1100 65 65 64% 65 +1 65' 65%Chle ft Alton. 200 8 8 8 8 -_ 73. g*» »' . 1400 16% 16% 15% 16 +1 16% 16£_!' ? E48LIiLh">u- J00 37l/a 37,/* 37?* 37,/*+ ,74 37% ssChic Gr*at W«M . 1600 8% 8% 8% 8% f % S 8%*. 9t . 600 21 21% 21 21 + % 20'', 21CWe, MUftStP ... 1600 26 26 25 26%- % 25% ll
41%' 42*> P* . 3100 42 42% 41% 42% +Chic & Northwastern 600 73% 7.1% 73% 73%- C_ 731'i 73.C"e'"1**. B9(W «7% 43% 42% S + % S% 3*«.. .% Pf. 600 80% 81 80% 81 I '.. s, fi?do 7% pf. 100 95% 95% 96% 96%_' 0*1/ on% 16%- Chilo t'oppar. 3100 19% 19% 19 19%+ ',, Xg ?®% 25%- Chlno Coppar ...... 14O0 28% 28% 27% 28%+/' lnl 2?Ctaott-Peabodr . 100 54 64 64 64 1 1 S If "

Caea-Cala . 3900 66% 68 56'
_ 67%+'% 67,- «rCoi FoeJ* Iron .... 6200 32% 35% 32% 35%+ 3 __y «L"ColambU G« ft El« 700 87% 87% 87* 87%+ % J? ? g^4£!_^*_!2_h"" .25 "Y* «S 47^ 47%^- A VriX SS

4% 4'/,
ioiaraaia brapbo ... 44W0 4'/, 4% 4% 41/.. 1/
Compottar Tab . 7100 66% 66% 64% 66 -1 64% 6'.£."¦.! CJ**r. 200 27% 27% 2734 27%- % 25 29Conao G« . 1700 116% 116% 116 116%- % 116'', 116%Conaol Textlla. 7900 13 13% 13 13% 4- a? 3% 13%Contin.nt.1 Can .... 600 64% 65% 64% 65%+ V 65 69Corn ProdQct. . 2200 99% 101% 99% 101%+ 1% 100% 100?.*. 9* . 100 116 116 116 116 I "! 116 117% 2% Coaden ft Co . 7900 42% 43% 42 43'.+ lC_ 431/, 4,1/'' * C.ca,,; 8tWl . 451°° 69,/« 767/« .»* 75%+.% 476% 76%*» Pf . 10° 94l/2 84'/a 94!'« 94% 4- 1 94 05*Cnba Cana Surar .. 600 15% 15.% 15% 15%+ % 151 1534<.»' -..... .» 33% 33% 33% 32%- % 33 33%C0ban.A»er 8u. ... 900 21% 21% 20% 20%+ % 203, _1do Pf . 300 93 94 »3 84 - 92 94
Davldaon Chem - 3900 66% 58% 56% 68%+ 21/. b«3_ rot/ji 2.36De Beer. Co. 200 20% 20% 20% 11%+ % S% "

i* 0 Delaw.re ft Hndaon 100 121% 121% 121% 1211/!+ \1 12u_ .-Del, La.k & West .. 300 117 117 116% 116%- % ?J/4 vi7./_Detroit Ediaon . 100 107 107 107 107 f % 106% 107k?Tlome Mine* . 700 27 27% 27 27%+ % 275^ 973*Lastman Kodak .... 1900 77% 77% 77% 77%+ % 77 78Eloe Storage Bat ... 100 171 171 17l' 171 + 1 168 172Emcrson-Brant . 300 8 8 8 8 -_ 73/ 9EndieotWohnaon ... 1000 81% 81% 8II/4 8l%+ % 82 82''_,d0 »f . 100 111 111 111 111 - 110% 111'._E"e,. 1800 12% 13% 12% 13 + 14 12% I3t_*>1't»f. 17W 21% 21% 21 21%+ g _Tti* _2A.do2dPf. 100 14% 14% 14% 141/2- 14% 1434Famoua Player.. 2900 80% 81 79% 80%+ % 80% 80%d0 Pf . 100 94 94 94 94 - 93 941/*Fed Min ft Smelt pf. 200 42 42 42 42 + % 42/. 43^"Body . 300 115 116 115 116 +1 115% 116%Fisk Rubber . 2300 18% 18% 18% 18%+ % 18% 18%Freeport Texas . 3700 19 19% 18% 1814+ % 18% 18%Ga,ton YVilliama .... 800 % % % \/._ / 2?
Gen Amer Tank. 200 63 63 63 63 '. 1/ 63

2
65

8

Gen Asphalt. 1400 61 61% 61 61%+ % 61% 62Gen Cisars . 100 71 71 71 71- 71% 72iGen Electric . 300 163% 165 162% 162%+ % 162% 162%Gen Motora. 7100 12% 12% 12% 12%+ % 12%do 6% deb. 200 81% 81% 81% 81%. % 81%do,.7% deb. 100 94 94 94 94 _' 94Goodrich, B F. 200 40% 41 40 40 + % 40 4014Granby Minins . 6900 26% 28% 26% 28%+ 3% 28% 28%Gray ft Darir. 500 16% 17% 16% 17%+ % 17 17/,Great Northarn pf... 1900 74% 74% 74 74%- % 74% 743/!Gt North Oreauba... 15100 39% 41% 39% 41%+ 1% 41 41%Gracne Can Copper.. 100 30% 30% 30% 30%_Gulf, Mob ft North.. 100 15 15 15 15 . %do Pf . 200 35 35 35 35 . 1%Gulf Statea Steel- 17100 82% 86% 81% 84%+ 2%Habirthaw Elec . 200 2% 2% 2 2 . 1/,Hendee Mf* . 200 20 20 20 20 _
Houston Oil . 1100 78% 78% 77% 78%+ %Hupp Motora. 1000 18% 18% 17% 18%+ %Hydraulic Steel . 7900 7% 8?4 7% 8% 4- ?Q
lllinols Centra'i . 800 104% 104% 103% 103%
Indiahoma Refg .... 1400 4% 4% 4% 41,..
Indian Ref«. 200 8% 8% 8% 8%.
Inspiration Copper .. 900 40 40% 39% 40%+ % 40% 40%Inter Cona Corp. 1900 2% 3 2% 3 + % 2% 3

*». Pf . 7100 6% 6% 5% 6 + % 6% 6
Intar Airieol. 600 10% 11 10% 10%- 10% 10%.do pf . 100 40 40 40 40 . % 39 41
Inter Cement. 900 36% 37% 36% 37%+ % 36% 37%Inter Harreater . 600 96% 97% 96% 97%+ % 97 98
Inter Merc Marine.. 900 23 23% 22% 23%+ 34 23% 23'i

do pf . 2800 81% 82% 81% 88%+ % 82% 83
Inter Combus En». 1600 25% 28% 25'4 26%+ 1 25% 26
Inter Niekel . 3100 17 17% 16% 17%+ % 173,4 18
Inter Pnper . 3100 49% 51'-4 49% 50%. 1% 50% 50%

do pf alpd. 300 S7% 67% 67% 67% + », 67' e8
Invincible OU . 5100 17% 17% 17% 17%+ % 17% 17%
Iron ProdncU. 6600 30% 32'/4 303^ 32 + 1% 30/2 32
laland OU . 9600 1% 1% 1% 1%. % 1% 1%
Jewel Tea . 800 20% 21 20% 21 + % 20% 21

da pf . 400 69% 71% 69% 71%+ 1% 71 71%
Jonea Taa. 200 42% 42% 42% 42%+ % 41% 42
Kanaaa City laath.. 1M0 26% 27% 26% 27%+ % 27% 27%
da pf . 300 87 67 57 67 . % 67% 68

Kanaaa * Golf C;. 700 S 8% 4% 6 - 4% 8
aUyaar, J ...,^^tM 4300 W/M 44 a 4I&+ ft 48% 43%

12%
81 Vi

94 94!;

Record of Stock and Bond Averaffos
(CopyrlrM, 1922, New Tork Tribune lnc.)

STOCKS

, Yester¬
day

20 Tlailrnad stocks. 72.20
30 InduKtrial stock*. 88.23
5C Btocks . 81.82

10 RsilrosH bond*. 84.'0
10 Induitrtal bonds. 90.94
5 Ctlllty bonds. 86.20

25 Bondu . 87.38

Day
heforo
72.10
87.03
81.0«

Yesr
ago

63,75
76.33
71,30

From Jsn. 1
to dsts

Wlgh low
74.05 63.55
88.83 7.1.87
82.78 69.30

Rsnge full
year1921

Hls-b l,ow
67.35 117.40
79.13 60.30
73.35 61.02

BONDS
84.33 73.38
90.96 82.78
86.21 73.57
87.36 77.14

85.57
92.45
87.03
88.27

80.36
80.09
80.65
80.53

82.12
87.68
81.05
83.80

71.01
80.45
70.13
70.25

DW.
in $. * Snles. Open
4 do pf new. 300 103
4 Kelly-Springfleld .... 3100 50
8 do 8% pf . 300 107

Kennecotl Copper S600 32%
Keystone Tire . 4900 21%

6 Krr«ge, S S . 100 139
Lsckowannn Steel 90100 73
I.nclede Gas 600 81%
l.ake Erie & W pr. 3C0 33%;

2% Lee Rubbrr & Tirc. 100 33%
3i 2 I,ehigh Valley 600 61
7 Lima Locomotive 300 108%

I.oew's, lnc . 2100 15%
1 Loft Csndy. 200 13%

12 Lorillard, P . 600 149%
6 Msckny Co 100 92%

MaeU Truck. 800 46%
Manhattan Elec Sup. 500 06' 4

7 Manhattan Klevated.. 400 50%
1% ManhaUan Shirl ... 400 40

Mark St Ry prior pf 1200 61%
do 2d pf . 300 23%

Marland OU. 2600 31%
Marlin Rockwell 100 20

2 Martin Parry 400 30%
Maxwell Motors A 227C0 68%
Ho B . 12600 20%

.70 Mrlnlyre . 803 18
12 Me.iian Pclrol I380O 129

Minmi Copper 200 28' R
1.20 Middle Slnlcs Oil... 5601 14%

Midvale Sleel 29600 37%
Minn Jt Sl Loiib 1400 12
Mo. Kan & Tei 100

do new . 2600 17%
do pf new. 1400 39

. Missouri Psrific .... 1600 23
do pf . 1200 55%

3 Montana Power 400 71
. Montgomery Ward .. 3300 21'%

Mullins Body 100 30%
7 National Biscnit 100 145%
7 do pf . 300 120
6 Nat Enant & Stamp.. 1400 39%
6 Nat Lesd . 800 92%
7 do pf . 100 110
. Nat RR of Mex 2d pf 100 5%
. Nevada Con Copper. 500 16%
6 New Or, Tex & Mn. 100 65%
. N Y Air Brake. 100 76
5 N Y Central. 2800 88%
5 N Y, C & 81..L. 500 69
2% N Y Dock . 800 35
. N Y, N H & Hart... 5500 29%
2 M Y, Ont & West. 100 26%
7 Norfolk & Western.. 400 106%
3 North American ... 500 57?%
3 do pf . 100 43%
. do rights . 600 7%
7 Northern Pacific_ 2600 75%

Ohio Body Blower... 700 11%
. Okln Prod & Ref.... 1600 3
. Ontorio Silrer. 100 8
2 Orpheum Circo.it .... 200 20
8 Otla Elevator. 200 138

do pf . 100 97%
Otis Steel . 5600 14'%

2 Owens Bottling Mach 700 35%
Pacific Derelop . 1400 9%

5 Pacific Ga* & Elec. 700 69%
3 Pacific Oil . 20800 64%
6 Pan-Amer Petrol .. 3600 62%
6 do B . 1400 56%
2 Pennsylvania R R... 1900 40%
. Penn Seaboard Steel. 35900 11
5 People's Gas & Coke. 100 86
. Pere Marquette . 1200 30%
5 do prior pf. 100 75

Postnm Cereal. 600 76%
. do pf . 500 107%.
3 PMladetphia Co _ 600 38%
.50 Phillips Petrol _ 2700 42%

. Pierce Arrow. 8600 20%
do pf . 4400 42

. Plerco Oil . 3800 10%
8 do pf . 100 69
5 Pittsburgh Coal _ 300 63
. Pltts A West Va 2700 34
1% Pond Creek Coal ... 400 20%
. Pressed Steel Car 600 79
. Prod & R«f . 3600 37
4 Pob Ser Corp of N J 100 87
8 Pollmsn Co . 1900 120%
. Punta Alegre Sugsr. 10OO 38%
2 Pur* Oil . 4300 32%
» do rf . 200 101%
7 Ry St*»l gprlllg 100 100
. Ray Con Copper 1600 16
4 R*adlngr . 3800 77
2 do 1st pf . 100 44%
2 do 2d pf . 100 47
. Reis & Co . 100 18%
. Remlngton Typew .. 200 33

Reynolds Tob B _ 3700 45%
. Replogle Steel. 1800 33%
. Repnb Iron A Steel. . 26100 66%
7 do pf . 1600 90%
. Repab Trnck. 200 8
6.20 Royal Datch . 4300 62%
1 St Joseph I.ead . 100 14%

St 1-ouis &- San Frsn 2200 28%
. St Lonis Southw'n .. 1500 29

do pf . 800 46
. San Cecilia Sugsr... 200 4
. Savage Arnu. 100 20'/8

Saxon Motors . 200 3
. Seaboard Air Line .. 200 7
. do pf . 14C0 10
. Sears Reebnck. 1800 74%
. Seneea Copper . 1100 12%
. Sinclair Consol . 17400 32
. Sloss-8h*f Htftal & Ir 1180O 45
. South Porto Rico Sng 100 46
. Spiccr Mfg . 2100 18%
6 Southern PncuV .... 6400 90%

Southern RR. 3300 23%
do pf . 900 06

8 Standard Milling 100 125
6 Sterling Prod . 300 49
4 Stsnd Oil of Calif .. 6400 111
5 Stsnd Oil of N J... 700 185
7 Ho pf . 900 115%
7 Steel & Tobc pf _ 100 84
2 Stewart Wanter _ 1300 38%
. Stromberg Carh .... 1100 52
7 Stodebaker . 394500 116%
. Snbmafine Boat .... 600 6
. Superior Oil . 1100 7%

Superior 8teel . 900 35%
. Sweets Co . Kxf 3%
. Texas Golf . 300 42%

Tenn Cop & Chetn. 1200 11%
3 Texas Company .... 9400 47
. Texas & Pacific 900 32
. Tei Pac Coal & Oil. 5400 29%

Third Ave RR. 300 23%
6 Tobaeco Products .. 4300 67%
. Tol, St L & W B ... 800 37

do pf B . 700 46
. Transcon OH . 64100 13%
4 Trans Wil Steel ... 800 42/2
. Urtlon Oil . 1*100 22
10 Union Pacific ....... 2800 137
4 do pf . 100 74
. United Alloy Steel.. 4300 36
. United Drn*. 100 71'/2
3% United D Gds 1st pf 200 45
8 United Fruit . 100 138%
. United Ry Invest ... 1100 15%
6 United Retail Stores 48900 55%

U S C 1 Pipe & Fdy 5400 34
5 do pf . 600 69
. II S Food Prod _ 600 4%
. U 8 Ind Alcohol .. 1800 48
. U 8 Realty <% Impvt 1*500 67%
. U 8 Rubber. 3*00 62%8 do 1st pf. 100 103%
. U 8 Smelt * Ref ... 300 39/,
6 U 8 Steel . 26800 98
7 do pf . 300 118%
2 Utah Copper. 1400 64%
. Utah See Corp . 1100 17
7 Van Raalte 1st pf... 100 95
. Vanadinm Corp _ 28100 47/,
. Va-Car Chemical 2600 33%
. do pf . 1700 77'%
6 Va Ir, Coal & Coke. 1400 64%
. do pf . 100 71%
. Vivatidou . 600 13%
. Wabash . 1700 10%
. do pf A . 3300 30%
1 Waber «V Reilbroner. 200 15
. Western Maryland .. 800 10%
. Wsttern Paeiflc pf. .. 1800 20%
7 Western Union Tel.. 100 97%
4 Wost'hoofS Mf». 400 62%
. Wheel & Lake Erie.. 1800 11
. *. Vt . 100 81
4 WWU Motors ..... a00 47

1. Low. Close.
103 103 -

i 49% 50%-I
i 107 107% -'

, 32''4 33

71% 78'

130/«i

Net
chf-e. Bid. Ask.
. 103 103%
% 50% 50%
% 107 107%
% 33 33%
% 21% 2IV*.

1 137% 140
12% 78' 8 78%

1 79 80
33% 34%

% 3,)% 33%
% 61% 61%
2% 108% 109%
% 15% 16
'/a 13 13%

2 100 151
% 92% 92%
1% 47% 43%
. 56% 57
% 50% 60%
% 39% 40%
% 61 62

.- 23
% 31%

. 19% 21
% 31 31',.
3% 68% 68%
2% 19':
% 177-i

26"/2
31%

20%
18

130' a 130%
28^ . 28%

22% 23 .

85 65%-
70' 4 72 J-

20% 21%.
30% 30%+
145% 145%.
119% 119%.
39% 40%-J-
92% 92%-;-
110 110 -
5% 5' 4-

14S
38'/
12"1-
11
17'
39
23

14'
38%
13
11%
17%
39%
23',;

105% 105%.
57% 57%--
43% 43%+

56% 55%
Vz 71 71%

21% 21%
% 30% 30%
% 145 148
% 119% 119%
% 40% 40%
% 92'% 93

110 111
5% 5%
16% 16%

4 65% 66
76 77

... 89 89%
68% 69%
34% 3434

! 4 29 29%
% 27 27%
% 105% 105%

67% 59

97 99
1% 15% 15%

8 35% 36
4 9% 10%
s 69% 6934
% 64% 65%
% 63% 64
1% 67 67%
% 40% 41
1% 11% 12
1% 85% 86
% 30% 31

75% 76
1 77 77%
% 107'% 108

'a 38% 38%
% 427/j

19TA
43
20%

a. 2% 42% 43
+ 1% 10% 11

59
63%
35%

58
63

1% 35
1% 19% 20
2% 78% 80
-% 36% 37
% 86' 4 86' a
2% 121% 122
1% 39/4 40
1% 33/4 33%
% 102 102%
% 99! z 102

16 15%
% 77% 77%
'/«. 44% 45

46! '2 47%
17% 19

33
46%

, 33% 33%
1% 68''4 68%

%
1% 31
% 46

63%
14%
29%
29'a
46%
4
20%
3%
7
10%
74%
13%
32%
49%
45
18%
90/a
24
56%

126
49
114%
188%
115%
84
40
63/4

118/,
5
7%
36%
3%

42%
11%
48
32
29%
23! 4
68%
37%
46
14%
43
22%
137%
74
39%
72
45%
138%
15%
58
36%
69
5
49%
.7%
63%
t03%
39%
.8%
118%
es/*
17%
95
48%
33%
77%
58%
71%
13%
10%
30%
15
10%
21%
97%
62%
11%
av/»
47J4

14% 14%-
28% 29

90/
8%
63%
15
29%
29
46%
4

31% 31% \-
44 49% 4-

18%
90%
24%

-I- 3

110% 113/a-|-
185 188% \
116% 115%+
84 84 .

38% 40 +
61% 63/4+
114% 118 +
4% 4%.
7%
36
3%

41/,
11%
46%
31%
28%
22%
67%
37
46

7%+
36%+
3%.
42%+
11%.
48 +
32 .
29 -1-

23/4+
68%-f
37%+
46 +

13% 14%+
42/a 43 +
21 Vz Wz+
137 137%+
74 74 .

36 39 +
71 Vz 72 +
45 45/4.
138% 138/4.
15% 15%-f
55% 58 +
333% 35%+
69 69 +
4% 5 .
47% 49/4+
«.% 67I/4.
63 63/,+
103% 103+.
3»/a 39%+
.7!4 »8%+
118 118 .
84 64/a.
17 17/4+
95 95 .

46% 48%+
31/* 32 .

>2»4 74/a.
64% 58%+
71% 71%.
13/, 13%.
10% 10%.
30/4 30%+
14% 14%.
10/4 IO/4+
20% 21/,.
97% 97*4+
.1% 62/4.
11 11%+
ai 81/.+
?7 47H+

%
23i

1 90
. 8
% 63",
% 14%
% 29
Vz 28/
% 46
% 334
1% 19% 19%
% 3 3%
% 6% 7
% 10/2 11

1 73% 74%
% 13 13%
% 31% 32
5% 49% 50
. 45 47

/a 1891
% 90
% 24

56', 2 56%
124 126

% 48% 49%
¦Vz 112% 113/,
1% 1863/4 188%
% 115% 115%
Vz 81 84/,
1% 40 40/a
1% 53 63/a
¦% 117% 118
V» 4% 5

7/2 7%
36 36%

. 3% 3%
% 42% 42%
% 11% 11/2
% 47% 48

. 32
/, 29/,
% 22/j
1% 68
1% 37
/» 45%

1/a 14% 14%
1% 43 47%
% 22/4 22/.

1/s 137/, 138
Va 73% 74

3 38% 39
3/a 69 72
% 45 46%

3 139'/, 141
% 15% 16
3% 57% 68
2% 35% 35
1% 67 69

4% 5
1/4 483/4 49/4
Vz 67/a 68
% 63/3 64

1/a 104 104/4
% 40 41

.% 9834 99
V* 118 II8/4
% 46/4 451%
Vz 17 17%1 94 88'/,
% 48% 4834
1% 32 32%
2% 74% 76
3% 68/4 58/,
. 70/a 72
/. 13/, 13%
'/. 109, 104/,
Va 30% 31

14% 15
Vz 10% 10%
V* *V/» 82
H 97/a »«
/. 62 62%% 11/4 11%Vt 81/, 81J4/« 47J/,. 48

32' 4
29%
23%
68%
38
47

In Wall Street
Standard Oil in Russia

There has been no change in the
ownership status of the Nobel Russian
Oil interests since 1920, according to a
statement issued by tha Standard Oil
Company of New Jersey yesterday.
News dispatches from Genoa indicated
tliHt, control had passed entirely to the
Standard Oil group, but such is not
the fact, according to the American
company, which said: "Immediately
aflor the nnd of the war negotiations
wero begun between reprcsentatives
of the Nobel and Standard Oil Companyof New Jersey interests looking to the
sale to the latter company of a partici-
pation in thc Nobel properties. Early
in the summer of 1920 the sale was con-
Bummatcd and the Nobel interests and
Standanl Oil Company of New Jersey
became equal owners in the Nobel Rus¬
sian oi! properties. There has been no
change in the situation since."

Fewer Idle Cars
There was a slight decrease in the

number of freight cars idle on April
30 compared with the total on April
23, according to tigures made publie
yesterday by the car service division
,>f the American' Railway Association.
The more recent. i:ompilation showed
529,058 idle freight cars, 226 under the
previous week, Increases were report¬
ed in thc number of coal and coke cars,
but these were more than offset. by
tho decrenses in surplus box cars, stock
cars and miscellarieoiifi freight cars.
Of the total number idle 371,588 were
surplus freight cars in good repair,
while the remaining 158,120 were

freight. cars in need of repairs.
Money Cheaper

Speculatlve funds were available in
greater supply and at lower rates yes¬
terday than during any preceding ses-
sion of the week. An index of the sit¬
uation was furnished by the establish
ment of thc renewal rate for call money
at Tl'i per cent, lower than upon any
occasion since April 28. Most of the
loans were arranged at 3 per cent, al¬
though on the Exchange 3V2 per cent
was the minimum. ln time money the
quoted rates were purcly nominal, as
no business could be done at higher
than 4V4 per cent, even for the longer
maturitics. Incidental to cheaper call
money, acceptance dealers restored
their bid rate to 3'4 per cent.

Northern Pacific Calls Bonds
in pursuance of the Northern

Pacific's plan for reducing the interest
charges on its funded debt, a notice of
call was issued yesterday announcing
that the outstanding Northern Pacific-
Grcat Northern 6'as, for all of which
Northern Pacific is responsible, would
be redeemed on July 27 at 103% and
interest and that interest would
terminate on that date. The C'/ss
are convertible for sixty days
into Northern Pacific 6s, and not until
thc expiration of that period will it be
possible to determine how many of the
refunding and improvement 5s of thc
company, already approved by the In-
terstate Commerce Commission. will
have to be sold to meet the obligation
resulting from the call.

Schuster Speyer's Guest
Sir Feli:< Schuster, of London, was

the guest of honor at a luncheon which
James Speyer gave at the City Midday
Club yesterday. Sir Felix, who is a
director of the National Provincial and
Union Bank of England, Limited, one
of the largest English banks, has been
in this country for a few weeks and is
returning on the Olympic.

Cmcible Steel'fl Riee
The buying in Crucible Steel yester¬

day, which carried the price at t'ie
market's close up 6Rs points, naturally
suggested that the company was work¬
ing on a merger deal with some other
company that makes high-speed steel.
Efforts to obtain confirmation of
rumors montioning United-AUoy Steel
in this connection were unsuccessful.
but the net gain of 3 points gave the
impression that there might be some
foundation for the talk of a consoli-
dation. ln the extent of its advance
Crucible was only second to Lacka-
wanna, which, of course, was affected
by the deal hy whfch Bethlehem will
obtain control.

Granby Consolidatcd
While the majority of ihe ropperstocks were quiet yeslerday in contrast

to the wild activity in thc steel shares,Granby Consolidated soared 3% points
to (gSVi on what was reported to bc
special buying induced by favoranle
dovHopment.s in tho company's affairs.
Thes,o had to do with tho sale of 30,000
shares of new stock at $25 a share, the
proceeds of which will be used lo con-
struct a water dam permltting tbe con¬
tinuous use throughout the year of
hydro-electric power. Intefests con-
nccted with the company estimatc that
the result will he an annual saving of
between $150,000 and $200,000 in oper¬
ating costs and a eonsequent increase
in earning power. Net tangible assets
of the company have been valued as
high as $100 a share.

Additional Land Bank Bonds Sold
Confirmation of subscriptlons pre-viously received, but not accepted and

a slight volume of new applications
enabled the syndicate handling 4heFederal Land Bank bond to dispose of
the entire $42,000,000 additional 4*£s,obtained from the Treasury, within
half an hour yesterday. The arrange-
ment was sought following the record
responso to the $75,000,000 issue placedearly in the week and did not involve
any increase in the liability of the
twelve land banks. The Treasury re¬
turned to the Farm Loan Board $42,-000,000 of the 5 per cent land bank
bonds held by it and these were re-
issued to the bankers with a 4% percent coupon rate.

Kahn Going to Europe
Otto H. Kahn, of Kuhn, Loeb & Co.,

cxpects to sail for Europe early next
week, on Tuesday at the latest. Hehad hoped to get away to-day on the
Olympic, but pressure of businessaffairs made this seem improbable of
achievement. He is going abroad
primarily for recreation, but during his
two months' stay does not expect to beable to free himself entirely from busi¬
ness. Mr. Kahn will visit England firstlater going to the Continent. He does
not expect to visit Germany, nor isthere any chance that he -will ro toGenoa.

Santa Catharina Dispnte Settled
Wall Street was interested yesterdayin learning that the long pending dis-

pute over the $5,000,000 State of Santa
Catharina 6 per cent issue, placed here
in 1919 by the now defunct Imbrie &
Co., is in the way of being settled. A
plan of exchange has been approved bythe court under which each owner of
the bonds is authorized to receive 65
per cent in principal amount of new 8
per cent twenty-five-year bonds of the
Brazillan state, subject to an option in
favor of an underwriting syndicate at
94 and interest, upon condition of his
depositing the 6a with the deposltoryby May 15. Halsey, Stuart & Co. are
reported to head the underwriting syn¬dicate, but no confirmation of thia fact
was obtainable at their offices yester¬day.

Upturn in Prices
In Curb Trading;

Pressure Slighl
Trend Toward Higher Levels

in Quiet Accumulalion;
Oil Shares I^ead ttally;
hifltistrial* Are Tirnier

Quiet accumul&tioi'i offset slighl pr"*-
aure on the curb market yesterday antf
price* wopked toward higher levela,
Oila led the recovery. while tobadco
and motor stock* ruled gr>nera!l;/ firm.
Mexiean Soaboard rallied mor*' than

a point and Mexico Oil touched a n*vr

high before dropping back on profit-
tuliirig. Standard Oil of Indiana nrt'l

j f'ities Serviro common recovered aboul
2 points and Pen sland tcontinaed its
advance. Marine Oil held eteady. hv-

I perial Oil of Canada was Btreng.
Philip Morris and Tobacco Prodticts

Export Bcored gains and Hudson Mo-
fcors recovered. Radio and Dubilier
Condenser rallied. American Orug v.-ai

stead;'.
Indepeiidence Lead was in sharp de-

inand at higher prices and Mother Lode
worked fractionally higher.

Indnstriafs
Salea. Open. Hijrh. T,ow T.net.
1400 A< me 'eal % l»( *t \ f.7000 *Acma Pack. 49 4") 44 4<

"50 Am I.lght !4?'il43 14 ? *i 713
lOOAlum Co. lh1! 18% \",', !«'«.

1000 Am Drug Co. 2 2 1% 2
110 A ni Mnv S h 20% 20% 20', io \,
BpO Beechnut. 87% 28 37% 87%is&OBklyn City Rv «\ »% %\ g%
1300 Buddy Buda l'4 1% - «, \%
"io Blyn Co. ?. r, .-7; 31
110'';,, Light.. 1 11
10 ."'.nt Agrulrre S 69% 69% fi^;3 fi1*';,

.lOOChalmera ctf.. 1% l\ 1% 1%
101 i.'levcUinl Aut. ?.i--j r.fii. 30% 80%

36O0 'Columbia Bm 80 90 80 90
lOOCorrley Tlnfoll. 12% 12% 12% 12%
400 Cont .Motor-'... *\ >< .,. «. ..; 8%

28800 cuban Dom. 10% 1)% I«% 11%
2300 Daniela Mot.. 11% iz 11 ¦*, 11%
200'Denv Rio G pl 6*! 58 56 66

2800 Dublier Mot.. 8 «i » % 8 8%
300Dort Mot.. 20 no 20 20
100 Durant Mot... "M'-j 84% 'JH % 2t%
300 do of Ind. 14% 14", 14% 14%
10 Gillette S R..210 210 210 210

200 Olen Aid Coal. 49V; 49% 49% 49%
2600 Goldwyn Plct. 8% 8 8% 8%
800 Goodyaar 171 \ 13% 12% 13%
100 do pf. ::~, :'.- 37 37
100 do pr r-r. 72% 72% 72'; 72%
100 .Gaant Mo; 80 go, 80 80
500 H01- Val Prod. 3% 3% 3% 3%
400 Hudson Man.. 12% 11:r-- 12% 12%

6300 Hudson Mot.. 20 20% 20 20%
1900 Tl Cent rta. 6-r «T 66 «6
200 Inland Steel... 57% 68 57% £8

1400 Llb McN & !.. 2% 3 2% 3
100 Ur: llotors A 2 2 2 2
t'Of, MerciT Molors 4\ 4 t 4 ', ''.

0600 do V T C. ..
4 ', 4:. 4 41,

:.(,") Xai Lep.ther.. '"< 9% 9", fl'^
200 N Ani Pulp P. 2% '.'~, 2% 2%
700 Packard Mot. 12% 12% 12% 12%
200 Pig Wlgg-ley.. 44

'..koo Piiiiio Morrla. 11
:;900 Pjreno Mffr 12
600 p 6 Corp pf. .102%

10400 Radio com 4%
210" do pfd 3A
1200 R«-o Mot Trk. 24%
4 00 'Repub Tire R 81

.1700 'Southn C & I. 90
200 Standard Mot. 4%
Mi'OToh Pi-oduct.'. 7
2775 Todd Ship ,. 74
100 Torbon Axle. 28
600 r 9 Hoftman. 21 %

3400 i; S I. Sr H. 1,V
:>00 do pfd 1 %

200 "TJ S Ship Coi p 7
JOO i; p Shar new 6%

1300 Uni P Candy.. 6',
100 Van Ralte. 59

lPOOWayne fo» 1... 1 i_
500 *W Frid <"'hem 75

1000 *Wlllys Corp.. 10
Standard Oil*

12.00 Anir-Am Oil. 21
400 Atlantic Uoboa 104i
65 Galena Sisnal. 68%

690 Imperial Oil C.113
.'.0 Indiana Plpc.100
60 Ohio Oil.813
65 Pralrle Pipe. ..229
10 South P Oil. ..219

1500 Stand Oil Kv.. 81'
19600 do Tnd.104% 106% 103% 106%59 do N T.406 413 406 4 17.

Independent Oils
2"00Alcan Oil. :t % 3'^ 3 n
lOOArk Nat Oaa.. 11 11 11 11

1000 'Big Indlan... .",4 34 34 34
3000 "Boono Oil.... 13 tl 1- 1 ¦>

5800 'Bonton Wyo., Sl 82 80 82
6200 Carlb Synd.... 6 % 6% fi «f 8%,615Citlea Service. .233 2.15 232 "So
460 do B ctfa... 23% 2ST4 23% 38% I100 do pf . 651* 65% 661-, 6SU I
900 Cont Ref. 3% 8 % 3 % 3 %100 Columbia Syn. 1'v |u 11, iS
InOOCreolo S>n_ 8% 8% 3 -,
S00 Columbia Pet. 1 Jv 1/. ijl i»

14400 En» Petrol_ 63 53 52 8*
[g 00 Federal Oil.. 2 2« 5 'A

if300 Penaland 14% 14% 11,, , ,lOOOGIlllland Oil.. fi'., 6% 6*4 ru!
IK.jiO <-;i»nrocU- Oil.. 1% 1^, 1? 1 x.
sooo 'Harvey Crude 2 9 i

r.iono «Hudaon oil 29 ss "5 -jiIStOOInt Petrol... 21% 31« 2niw 21«100»Keyatone Ran 52 52 .2 «
'

2400 Klrby Pete.... 11 n ;ou ,..
1000 'l,*nc» Creek.., fi < * «1200 Mvinsrr-ton Pet 1% 1 % 1-^ 1S6»00 .!_>.©.¦ Pete... »2 04 «t j<26O0Msrine Otl_ 1% 1% "l 1100 Maraoatbo Oil. Z'r. ;s«. tjil- a-t
7700Marland Max.. 5'., 6% 5'^ 121000 .Merldian Pete 8 8 j g1200 Merritt Oil- 13% 13% 1317 inil
4 500 Mexican Oil... S%

13% 13%
te «_{

6% 6%

7000 Mexl Seaboard". 4*3% 44% 43% 448.100 Mldweat Oil. .. s 3 s 3400 Mid Columbia. 2% 3% IU .? 14SlOMountain Prod 16 16% 16% Ifi27200 Mutual Ref... 8% 8% .2 8'i«ni1>:. V Oil. 28 28 26% 28600 New Bni; Fuel. 44 44 431_ 43 U600 Xoco Oil. 4't 41;80PO »Noble Oil. ... 27 28
600 No Am Oil.... 2% 2%13700 Omar Oil. 2 2
100 Pennock Oil... 6% 5%200 Premier Ref... 2% 2%10000 »Red Banka... 26 25 23 23HOORyan Cona.... 6% 6% 6'i ru1600 Salt Crk Prod. 18% 18% 18 18%!-600 do Cona. 1S% 13% 13U 18%400 Bapulpa Rpf. 4 4 n% |%lOOShell Union pf 96 9fi Jrt 9«

8000 Simma Pet.... 10 ini- 9 u in
6700Skelly oil. 8 8% 7»* s%7000 'Standard Oil. 2S 29 24 091100*South P &. R.100 100 75 100tOOOSeaboard . 1% ]:t 1 a; ju'
1000'Pouthweat Oil S 3 3 350400 'Texan O *. L. 86 gn ji 90
2300Turman Oil... 1% l% IJL 1 jl
100'Vlctorla Oil.. 60 80 60 60SO00 .Weatn Statea. 40 40 35 35
200 Woodley Pet.. 13 13 13 1311100 "Wlloon Oil_ 6 5% 6 5'i1000«T Oil. 17 17 17 17

Bflnlng
«900 Alaa-Br Col... 4% 6 4% E
1000 *Am Comm... 9 9 » s
i^a!!-1?1 ,e»pi»---- 2Vi a% 1% 1%17000 .Anglo . 28 17 t6 27
18000 «Blgr Ledga... 20 21 20 2026800 *do Conaol.. 1.00 1.00 .94 .96
1000»Calum * Jer. 27 21 21 21
6100 *Canada Cop.. 48 45 40 40
4000»Candelaria M. 27 27 2« 2K
6000 .Comb Frac. 2 2 2 2
2700 Con Cop M... 1% 1 »i 1 fK 1 «^3800 'Copper Cany. 92 10« 92 100
8400'Corter. Silver. 92 Jfi 92 ?f,
1600Cresson Oold.. 2% 2% 211 21_
1000»OI vide Kxten. 17 17 17 17
9400 Dolorea Esper 2% 2% 2% 2%13000 .Bureka Croea 25 25 24 25
8000 .Goldfleld Flor 22 26 22 25
1000'Hard Shell... 1 <» 19 19 in
3000 Harmill D-... 11 11 30 51
SOOHeela Mining-. 6% 6% 6% 6%lOOHowe Sound.. 3% 8% 8% 3%26000'Indep Lead.. 36 43 84 434 00 Jerome Ver D. 8% 3*4 au stt

1000 .Jim Butler.. 8 8 8 8
600Kewana« .... 8% 8% 8% 3_i

1000 »L,a Roae Min. 81 81 81 Sl
6000 'McKlnlay Dar 29 80 29 80100 Ma» Cop. n.. 29% 29% 29 % 29%SOOO'Marah Min.. 18 18 18 18
1600Maaon Val. 2 2 2 231000 Motherlode C. 9% 9 »i m: <)«:
^00»Nat Tln .... 49 60 49 605000 *Nev Ophir... 25 26 -5 15
6000'Silver Horn.. 7 7 "7 "7700 New Dom .... 2% 2% 2 % 2%100 Nlplaalng- . 5% 5% 6% R%2800 Ray Here M.. 1% _2 J.v ?2
8000»ReiCona .... 10 lo 9 93000'Silver Dale . 34 14 1* 14
^^.S'lver Plck . 18 18 18. 18300 S Am P A G. 4% 4% 4% 4%2000 «S Silver Z.... 21 21 20 2016000'Stewart Min. 11 12 10 11-^OJTsck ........ 65 55 56 65

8800'Tonopab. Dlr. T4 74 74 74600 Tonopah Kxt.. 1J_ IX. ijl ti
800Tonopah Min.. i£ Ii_ ]V .F1000'Tri-Bulllon .. 17 IT 17 1T600 »Un Met A T. 1% iu 1 ii i»«1600 United Kaat... l2 ij! 11J {2
700 Uni Zinc .... iu 1 u 1 u. 1 v_

Hlirh. Low. Dlr. n

ti j-i^*...¦¦¦.. «*a a a ,s-; « a
J» A «¦".»£:*»*. g? ..* .«* .«* ,«f-; > 2

5S

Caroiina,^Bj& Ohio Raawa,Com. & pfj ' j

Clinchfiddrcoj,Com. & Pfj
Bought Uold-. o

J.K.Rice,Jr,4fftPhonM 4000 to 4010 Jfth, VV*

Bonds /or InvPstmenf
I he National C.jtv r*

Ualn Office: Nmm.,1 tiL ^T6!**
-..

* ¦Udtan ,..'
OFFTCKa i' M' i-f. TIU3, r iftt cirnt.

'""*'( 0, ;>6t*t
Ipjgft CHATHAM*^&£) NATIONAL *|

STANDAR&
Odd Loti of O
Standard Oil |

Stock*

¦..sVl ».,

a«LHProRZHE!MERic,Rri>»''. 8t .<?»

Guaranty Trust Compamof New York
Fifth Ave. & 44th St. 140 Bro«W

Madbon Avr. k 60th St.

l00«T7n1Ud Verds. 28% 2,Citk.^-4000 Voloano a*, 4" ir .'..
1300 «Wr«- FTnl C 88 (I >¦
«0<-. 0 .Wh Cspa Ei g "J ,
1000" "T-rrlnp-on 1 4 ,500 Xukon Oold .. 1

'

.Sells cn" p ?hz.r*
Bond*

1 Allied Pack 4a.. 81% g»% |j> ..,
1 Alurr.l 7a, '38. ..105 , 105% I«2mS37 Am Cot Ol 6a 18% 98% nt M
1 Am T»l 6s, '22 100*4 100% ltt«tn|i Am Tel 6a, '24. .101 4 0! % Ittu -5,,'7 Ana.con Cop 61 ,100% 100% lHS IM14 do 7a-, '?».103', 103% 188% ws12 An-Av, Oil T ia 103% 103*4 lllfclltf11 Arm A <'o 7a.. .104% 104% 104*i MUuAi C g, w 5e... 63 63 13 «72 Beth Stl 7a, '-".. 104% 104% 104*4 lei*

17 do 7*. '36.102% 102% 1H% 111111 Can N Ry E 7a.109% 100% 1W 115130 do Ba 86% 9f% «»ii «$'..T'C'n St! Ss .103% 103% 1014, lSJ1 Char Iron Ss 91 '.% ss '.1
3 Coi Grarh 8». «5 4.". 4', <
1 do r-.t 87 T- 17 ;-

lir-0n«t G Ba.lt 7« .105% 105% 104% IM
1 Cons Texttle S.a. 98 9? *, 51
1 fnp J5ip Ss. '24.102% 162% 102% U«

]!>Fr»eport T»x .109% 111 106%!«
2 Cub Tel 7%s ,106% 196% 186% IMi
5Fed T.d Bk 4%a. 100% 100% 198% ]M

10 D«er» S: Co 7%8.101 % 10! ', 101% 1JJ )
15 Emp G & P. fln. 101 % :01% 1*1% :,'!,
1 Ga!>na S O 7s. .103% 10!% 101% lfl»

27 Goodrich Tl 7a..100 100', 100 >'«',
9 Ouif Ot! 7. ...104% 184%144%1*U
ICOHood P.ub 7s.. 98'.a 98% S! Jl
14IIumbl<- Oil 7a.. 101% 101% 101% 1*1)
11 later Ot N 6s 63% 63% 12% <:-
6 Inter P- T 7a.. 98 98 9*5 51

331 do «» 92% 93% J!H ?"'i
21 Kan Cy T 'is ... 96% 96-« 95', !».
IKinyaCo :.- 6%a 96% 98% *>«', ).',

45 T.ar.iod-? Ca* 7s..100 190 1*0 IH
TOI-ib McN & I. Ta '.". 99 31\ M ,
2 I.ljt West 6a....100% 101 101*1*1
7 Manitobrt Vvv; ;-, 97 - 98 9." R|
9 Nat Aom» 7%».. ?T't 17% ?T H
1 Nat C & B 8s. ..103% 103% 161%WM
6"Nat Uath-r Ra 1'"\ 99% 99-, ?«'.,
3 N T N H & H 4a 97% 9T% 9TS '*'.

38 do 7a .12 92% 9! U -,
:«No Am Ed 6a.. 92% 92% 9TH ?:',
S Phil El«.- 8e_1 03 % 103% 103% tttj
fl Phl'.llps Pet 7'a,s.1!- 115 114% ll*

64 do w w .101 'O3%101 19^
28 Pub S»r N* J 78.101 101% 101 101-

1 Pr Gam 7«. '28.-103% 101%1«1%1*H
1 P.obt Cai- 7- 97% 97% 97% IT1

11 Paks «- Co ;» 99% 99% »% M|
7 Sears R 7- '22 100% 100% 1004, !*)«,t

37 do 7«. '23 -e: 101% 191 !«''i
3 Shawsbeen 7« .103% 104% 103% 1*41
h ?nl et *~!a s» .106 106 10* '.":
7 S'wes! P»'i 7a 101% 102% 103% MSH
3 S O N T 7i '31 ""ii. 199% 109% 1*1*9
3 do 6%s 106% 106% 106% 1IR
7. ?ijn OH 7« 101% 101% 101% 1*11
8 Sft * Co T». '26.101% 101% lOlSMtl
<4 Texas Co 7s .101% 101% 1011 :*.''
2 Tidal Os**" 7a 108 103 1"S 1";
1 Tol Kdl :*. _106% 108% lMVlMa

23 fn of «.«! 6a .101 % 19t % 101 inl
24fr.it OH P Sa ,.108% 1080» 188*WI
2Valvol1ne Ta .. 9*>». 99% 99S "J*
2 Vacjiim OH 7a..106% 106% IOS'iIM''
2"4V8r $\}gx~ 7« 99% 99'j 9S1* ..J

S2 "West Elc- '.'a .108 10S%1M .tCl
19Winrhes 7'ca ..101 101% 1« "::'

Faret^n Ronda

81Arren«ne Ts .100% ioo» »»'» l»«r.
10 San S P Ts 9R 91 « »'.
20 Cy Solssona 6a 85% W W f.5.'

200 Ham Am l, 4%s 6% *»% ** ..?
S0O .VTNH «- U Ts F Tfi 78% .

5 ilo 4s F S4 84. »* "
6 Russian *>'-j» ... 23 !.'% R 7,
S do r,l.iS rft 19 18 » g

20 Swlss J5'!sb. .'.' "102% 102% »«*«*
22 TT S Max 4s.... 46 46 <.-» «.*
19 U S BrasU, 7%s 95% 98% *» '"

EuropeaiTwheat Condilion
WASHINGTON. May lS.-Grewth o.

winter wbcat. in Europe h85l>e'n
rested by unseasorable cold aurvf

April. and prospects ef.':'roP9,n^c
eral ara Tes.*? encourafring than w

previous month. Alfred P. P«i"1J
special representative of the WF
ment of Commerce at Rome, cablea i"-

department to-d8y. . _

Reports as togrowingcrop»»JSJ
and Germanv. be Paid. were P*"1"^.
Iv bad, the onlv change for the OWf
being a Btriking revision «Pw,r?t:,the offlcial eatiiaate of the *»

wheat area in Rumanin, now P.*JV
4,971.000 acres, as compared «1»
earlier estimate of 3.697.000 acre»-

$2
"

p ;o in" ,"""^"_
Counci! of America. The »v«»ff]£S
of all leather cxnorted cqusled *Q Mgj
a pound. as compared with -»* *."

in Februarv. Total imports of «.%
and tanneci skins during M>r<* TL
valued at $1,067,867, a ngure well IW
the average for recent months.
total value of hides and skins mPfM3«i
amounted to 30.271.5S5 pounds, tai»

at $6,614,476.
The Dollar in Foreign Exck««ie

Contlnued from Flrat Coltn"*
FAR EAST

CUTN'A (Shansrhai par unaettieoi w .
Demand .Is"? -'*;' jj.Tl
Cabies .iS.io :!,'La\

CHINA .'Hongkonff par unaeUiw y j,
,^rd.:::::::^oo 8:3 «»

JAPAN (par 49.8 cent* a yea» 4j.jS
Demand .<T.35 JT.25 >#
Cablea .47.60 41.b0 «."

INDIA -<par 48.66 centa a, rup««) tf

¦TOAITB SBTTLEMBNTS (PW »«.. *"
a, dollar) _. .. itU

D4Kna.n«.BI" S1-7S «j;
Cables .6800 H.»0 «»..

THE AMEMCAS ^
AROBNTINA <P»r «.4« cawta . *m

De^oTnd .90.37% 86.31% *}>,
B^"(par-3^^.^»^'
r«blea .'4-00 J,14" '

PERU (par 84.80 a. i-ound> , M
nkgAtta 8 74 3.1* »

BCUADOR* (par 48.60 ceats . .ucr,j!lj.fr
Checks .27.47 27.47 - ^

CHILE (par S«.S cents a pssoj ._,*
Phacks .11.60 ll-8'Z^«k

URUOUAT (par 108.41J omt*.. . *»&#
Checks .7!v8lH I!'i'»illAt»r)VENEZUBI.A <par 19.3 cents a W>"^
Checka .1«« ,»-M

.^
Canadlavn ^haMra.N*"ij..1*<SShMcntraal. lA.osnt pr-J"'"^ *"

tuada 1« Ksw Vork. l*V(P*r ...»


